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Fund Overview

The fund offers a 12% fixed return in the form of 1% monthly
income, paid net of charges within the first week of each
calendar month.

Investment Strategy

The Fund primarily invests in Fine Art of the highest quality,
sourced by a dedicated and experienced team of specialists.
The Fine Art market, established for over three decades, has
consistently outperformed other asset classes, as evidenced
by long-term performance analyses. During economic
downturns, Fine Art often attracts investment similarly to gold,
as affluent investors seek to preserve their wealth.

By leveraging modern securitisation techniques, we tap into
the growing global trend of increasing wealth among ultra-
high-net-worth individuals and a burgeoning community
interested in rare collectibles. Fine Art can be used to protect
wealth as well as appreciate in value, and can be viewed as a
short, medium or long-term investment depending on a few
key factors.

The Fund's portfolio breakdown consists of 96% Fine Art and
4% cash.

Security

The Fund invests into a debt securitisation vehicle governed
by Maltese and UK law, backed by real assets in the Fine Art
sector. Strict covenants and regular management oversight,
including audited statements, ensure robust risk control for
investor capital. Income streams are forward-funded for the
duration of the securitisation vehicle as each tranche is
released, enabling efficient use of investor capital aligned with
comprehensive risk management practices.

Fund Details

Fund Type
Open-ended

Currency
USD | GBP

Domicile
St. Vincent and the Grenadines

Investment Manager
X-Gen Investment Management Ltd

Management Company
Fortis Mutual Funds SCC Ltd

Fund Administrator
FASVG

Auditor
Rosenburg & Associates

Custodian
CIBC

Legal
Dentons

ISIN Codes

VCP4368Y1717 (USD)
VCP4368Y1972 (GBP)
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Market Overview

In 2024, despite a decline in overall market value, art sales
volume increased by 3%, driven by more accessible price
points. The online segment maintained a steady 18% market
share, still more than double pre-pandemic levels.

Major auction houses experienced double-digit growth in
private sales, reshaping the balance between public and
private transactions. Art fairs remained crucial, facilitating 31%
of dealer sales and serving as key hubs for collector
interaction.

Dealers' own digital platforms accounted for 17% of sales,
reflecting an effective omnichannel strategy that combines
digital reach with personal engagement.
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Fund Terms

Annual Management Fee
0.5%

Lock-in Period
IRGEL

Min. Initial Investment
USD 25,000 or equivalent

Income Payable
Monthly

Deferment Period
One Calendar Month

Redemption Fee
7%-0% reducing over 5 years

Redemption Settlement
60 Business Days (T60)

Approved Platforms

Universal Platform

International Investment Platform
The Investment Platform

Capital International Group

The Bourse Group

GlenQ Private Wealth
Clearstream

Mauritius Commercial Bank
Banque J. Safra Sarasin

EFG Bank AG
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Investment Management

Morten Groven Senior Director and Portfolio Manager.

Morten is a Norwegian asset manager with over 30 years of experience in global financial markets with a
focus on the European and Scandinavian markets. He has over a decade of experience in trading and
managing equities as a portfolio manager, with a broad and in-depth knowledge of the financial markets,
ranging from trading equities and derivatives, through to venture capital formation and advisement on large
company transactions and initial public offerings. His extensive and diverse experience as a portfolio
manager has resulted in a widespread contact base that extends beyond Scandinavia and Europe.
Morten’s skill set is not limited to equities and asset management and vocationally provides expertise in all
aspects of capital management and insight into emerging markets. Morten has made it his mandate as an
investment manager to seek out and promote socially responsible investing and sustainable technologies.
The companies and industries Morten has invested in as a manager have required high ethical standards
and solid corporate governance as their goals. His long-term ambition is to make sustainable investments
that leave a positive global impact. Over the last decade, Morten has been actively seeking investments
that emphasise preservation of global climate conditions, have direct positive impact on health, or better
living conditions throughout the world. He has been a long-term supporter and participant of different
environmental group projects in Norway.

Disclaimer

The information contained in this document is strictly confidential. Reliance on this document for the purpose of engaging in investment activity may expose an
individual to significant risk of loss. If the recipient is in any doubt that the investment to which this document relates, then he/she should consult an authorised
person specialising in investments of the kind in question. Any investment activity to which this document relates is only available to and will only be engaged with
such persons. Persons falling outside these categories should not act or rely upon this document or any of its contents and should return any copies in their
possession to the company. This document does not constitute, or form part of, any offer or invitation to sell or issue, or any solicitation of any offer to purchase or
subscribe for, any shares in the company, nor shall it (or any part of it) or the fact of its distribution, form the basis of, or be relied on in connection with, or act as an
inducement to enter into a contract or commitment therefore. The information in this document is subject to updating, completion, revision, further verification and
amendment without notice. No representation or warranty, express or implied, is made or given by or on behalf of the company, any of their respective directors, or
any other person as to the accuracy or completeness or fairness of the information or opinions contained in this document and no responsibility or liability is
accepted by any of them for such information or opinions or for any errors, omissions, misstatements, negligent or otherwise, or for any communication written or
otherwise, contained or referred to in this document. Accordingly, neither the company nor any of their respective directors, officers, employees, advisors,
associated person or subsidiary undertakings shall be liable for any direct, indirect or consequential loss or damage suffered by any person as a result of relying
upon the statement or as a result of an admission in, or any document supplied with, this document or by any future communications in connection with such
documents, and any such liabilities are expressly disclaimed. Notwithstanding the aforesaid, nothing in this paragraph shall exclude liability for any representation,
warranty or other assurance made fraudulently. Certain statements throughout this document are “forward-looking statements” and represent projections,
expectations and beliefs concerning, among other things, future economic performance. Any such projections, expectations and beliefs necessarily involve known
and unknown risks and uncertainties which may cause actual performance and financial results in future periods to differ materially from any such projections,
estimates and beliefs. This document and its contents are not directed at or intended for distribution to or use by any person or entity in any jurisdiction where such
distribution, publication or use would be contrary to applicable law or regulation. This document should be read in conjunction with the relevant Investment
Memorandum and prospective investors interested in investing in the company are recommended to seek their own independent financial, tax and legal advice.
This document is designed for professional advisers only. Not for distribution to the general public.




